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UNAUDITED RESULTS OF THE GROUP FOR THE 3RD QUARTER  ENDED 31 DECEMBER 2000

















The Board of Directors of PWE Industries Berhad wishes to announce the unaudited results of the Group for the 

Third quarter ended 31 December 2000.

CONSOLIDATED INCOME STATEMENT





INDIVIDUAL QUARTER
CUMULATIVE QUARTER





CURRENT

YEAR

QUARTER

31/12/2000

RM'000
PRECEDING

YEAR

QUARTER

31/12/1999

RM'000
CURRENT

YEAR

TO DATE

31/12/2000

RM'000
PRECEDING YEAR

CORRESPONDING

PERIOD

31/12/1999

RM'000





































1.
a.
Turnover

         1,965 
3,774
         5,896 
5,890


b.
Investment income

               -   
-
               -   
-


c.
Other income including interest income

           5
140
462
323

2.
a.
Operating profit/(loss) before interest on borrowings, depreciation and amortisation

Exceptional items, income tax, minority

interests and extraordinary items

         203
190
(1,438)
1,364





























b.
Interest on borrowings

               -   
-
               -   
-


c.
Depreciation and amortisation

          (155)
(525)
         (471)
(1,577)


d.
Exceptional items

               -   
(1,799)
               -   
(2,295)


e.
Operating profit/(loss) after interest on borrowings, depreciation and amortisation

exceptional items, but before income tax

minority interests and extraordinary items

48
(2,134)
        (1,909) 
(2,508)





























f.
Share in the results of associated companies

               -   
(598)
               -   
(102)


g.
Profit/(loss) before taxation, minority

interests and extraordinary items

48
(2,732)


(1,909)
(2,610)











h.
Taxation

-
(212)
-
(369)


i.
(i)  Profit/(loss) after taxation, before    

      deducting minority interests    

48
(2,944)
(1,909)
(2,979)












(ii)  Less minority interests

 -
-
-
-


j.
Profit/(loss) after taxation attributable to members of the company

48
(2,944)
(1,909)
(2,979)










3.
a.
Earnings/(loss) per share based on 2(j) above after deducting any provision for preference dividends, if any :-


























(i)   Basic (based on 42,000,000 ordinary

       shares)
 (sen) 
0.11 
(7.01)
            (4.55) 
(7.09)



(ii)  Fully diluted (based on 42,000,000

      ordinary shares)
 (sen) 
-
-
-
-










UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 31 DECEMBER 2000












 AS AT END 

  OF CURRENT  

 QUARTER 

 31/12/2000 

 RM'000 
 AS AT PRECEDING  

 FINANCIAL  

 YEAR END 

 31/3/2000 

 RM'000 




































1.
Fixed Assets


48
54

2.
Timber Rights


4,800
5,265

3.
Intangible Assets


22
21





4,870
5,340








4.
Current Assets







Trade Debtors

7,654
9,464



Cash 

102
142



Short term deposit

413
9,310



Other Debtors

9,128
1,383





17,297
20,299

5.
Current Liabilities







Trade Creditors

173
605



Other Creditors

110
543



Amount due to Director

-
358



Provision for Taxation

1,157
1,261





1,440
2,767

6.
Net Current Assets or Current Liabilities


15,857
17,532





20,727
22,872

7.
Shareholders' Funds







Share Capital

42,000
                          42,000 



Reserves






      Retained loss

(23,104)
(21,195)



      Reserve on consol

1,832
2,067












20,727
22,872

8.
Net tangible assets per share

(sen)
49.3
54.4

NOTES TO THE UNAUDITED RESULTS FOR THE 3rd QUARTER ENDED 31 DECEMBER 2000

______________________________________________________________________________________

NOTES :


1.
Accounting Policies


The quarterly financial statements have been prepared based on accounting policies and methods of computation consistent with those adopted in the 1999/2000 Annual Report.







2.
Exceptional Items


There was no exceptional items in the quarterly financial statement under review.




3.
Extraordinary Items


There was no extraordinary items in the quarterly financial statement under review.




4.
Taxation


The provision made for income tax do not contain any deferred tax or adjustments in respect of prior quarter.




5.
Pre-acquisition Profits


No pre-acquisition profits were included in the results during the current financial period ended 31 December 2000.




6.
Profit on sale of Investments and/or Properties


There were no profits on sale of investments and/or properties during the current financial period ended 

31 December 2000.







7.
Quoted Securities


There was no purchase or disposal of quoted securities during the current financial period ended 31 December 2000.







8.
Changes in the Composition of the Group


There was no changes in the composition of the Group during the current financial period ended 

31 December 2000.







9.
Status of Corporate Proposals


There were no corporate proposals announced and/or pending completion at the date of this report.




10.
Explanatory comments about the seasonality or cyclicality of operations.


The business of the Group are not subject to seasonal or cyclical fluctuations.

NOTES TO THE UNAUDITED RESULTS FOR THE 3rd QUARTER ENDED 31 DECEMBER 2000

_____________________________________________________________________________________________




11.
Corporate Developments


There were no issuances and repayment of debts and equity securities, share buy-backs, share cancellations,

shares held as treasury shares and resale of treasury shares during the period ended 31 December 2000.







12.
Group Borrowings and Debt Securities


There were no group borrowings and debt securities as at 31 December 2000.



13.
Commitments and Contingent Liabilities/Assets

Group








31-12-00
31-03-00




Contingent Liability - unsecured



RM
RM




Corporate guarantee provided for bank

   Facilities granted to subsidiary













4,950,000
5,165,000







      
      




The bank facilities granted to the subsidiary were for the purchase of heavy machinery in the previous year. These 

heavy machinery have been sold and the management have obtained a letter of Indemnity from the purchaser to 

discharge the corporate guarantee with the lenders.




























Group




Contingent Asset



31-12-00
31-03-00








RM
RM




Shortfall in profit guarantee receivable from the vendor of










timber rights


     6,978,359 
     6,978,359 














The contingent asset is in respect of the shortfall in profit guarantee for the financial year ended 31 March, 1999. 

The shortfall is receivable from Equatorial Timber Marketing Sdn. Bhd., the vendor of the timber rights. The 

management is currently in negotiation with the vendor to recover the profit guarantee.






















14.
Off Balance Sheet Financial Instruments









There were no off balance sheet financial instruments at the date of this report.


















15.
Material Litigation









There were no material litigation pending at the date of this report.

NOTES TO THE UNAUDITED RESULTS FOR THE 3rd QUARTER ENDED 31 DECEMBER 2000

________________________________________________________________________________________









16.
Segmental Reporting









The information for each of the Group's industry segments is as follows :













Profit/(loss) 

Before tax
Total Assets




Turnover

Employed




31/12/00

RM
31/3/00

RM
31/12/00

RM
31/3/00

RM
31/12/00

RM
31/3/00

RM













Timber extraction and trading 
5,896,156
7,876,541
(571,971)
1,383,921
8,875,931
9,994,626



Others
                -   
               -   
(932,944)
(44,794)
1,982,003
2,802,143



Investment holding
                -   
               -   
  (639,689)
(2,387,061)
13,455,830 
14,629,149




5,896,156
7,876,541
(2,144,603)
(1,047,934)
24,313,764 
27,425,918



Group's share of associated 

companies results
                -   
               -   
                  -   
(102,226)
                 -   
                  -   




5,896,156
7,876,541
(2,144,603)
(1,150,160)
24,313,764
27,425,918



Exceptional items
                -   
               -   
                  -   
58,655,882
                 -   
                  -   




5,896,156
7,876,541
(2,144,603)
57,505,722
24,313,764
27,425,918



Consolidation adjustments *
                -


               -   
235,534
(52,636,783)
(2,146,430)
(1,807,261)



                                
5,896,156
7,876,541
(1,909,069)
4,868,939
22,167,334
25,618,657











17. Comment on financial results (current quarter compared with the preceding quarter)




The Group recorded a pre-tax profit of RM48,112 for the 3rd quarter compared to pre-tax loss of RM2.23 million for the preceding quarter mainly due to the profit contributed by its timber activities. 

















18.
Review of Performance of the Company and its Principal subsidiaries


For the nine (9) months period ended 31 December 2000 under review, the Group registered a turnover of RM5.9 million from its timber activities and a pre-tax loss of RM1.9 million attributed mainly to provision for doubtful debts in respect of trade debtors. 













19.
Prospects for the current financial year


The performance of the Group is expected to be maintained.


















20.
Variance of Actual Profit from Forecast Profit


Not applicable.


















21.
Dividend









The Directors do not propose the payment of any interim dividend for the third quarter period  ended 31 December 2000.









